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'"HU/HYHO DQ -7 6LFKHUKHLW XQG 9HUWUY/NHFRODRGGXIUNHLW QVWKIVY D XV
(V JLEW NHLQH 3HULPHWHU PHKU XQG HV IHKEOWVW]Q GHRVL @ LMY EKYW
NRPSHWHQ] 7THFKQRORJLHQ XQG 9RUJHKHQVZHLVHQ

9LHOH -7 3URGXNWH HUUHLFKHQ QL FK@H®RHI S HWMMWHQ GHUIHT BDBKHUKH L
JUXQGOHJHQGHV ODi DQ 9HUWUDXHQVZBQGLINHLW ]X JHZ!KUOHLVW

'LH =7 6LFKHUKHLWVWHFKQRORJLHQ DXL VADOWNVKIKIHQXGQGR\D\Y WM ® E ] X P
JHEUDFKW ZHUGHQ XP ZHQLJHU 5LVLNRRED8RAMHOG 8 URK H WM FK\DS W V V
VRZLH &\EHU :DU XQG &\EHU 6DERWDJH ] XQH®] HH-OTHEL FIOHX) EKUGMSUREOH
XQG ZLFKWLJHQ $XIJDEHQ LQ GLHVHP ODQQ@IHVW ]XVDPPHQJHWUDJH

'"LHVHV ODQLIHVW LVW HLQH ,11H®WO&F KWXQE B VYHUEDPRG GHU -7 $QZHQG
XQG GHMOH7UXV7 %XQGHVYHUEDQG }X SILHF®H Q KHLGAVSIE VML FKWHQ ]XU (UU
HLQHU DQJHPHVVHQHQ 5LVLNRODJHLQ GHU -7

+LHUI¥%U ZXUGHQ VHFKVY JHPHLQVDPH 7KHYWHQVHU®SHEHLWHW GHPIHUVE Y

$XIJDEHQ LQQHUKDOE MHGHU 7KHVH VN ][{HHUDXKY | RZU 6 HURKWDKBIQGHIWI R O J
EHZ,OWLJW ZHUGHQ N, QQHQ

)%UHLQ K, KHUHV OD;DQ -7 6LFKHUKHHWW Q& P HU@MIPXHQ



TKHVH 2KQH -7 6LFKHIWKB QO WWJIHHOUOQQQ W
'LH*HVHOOVFKDIW P XV V/L QX\RIGHDUMHQ W XIS
JHPHLQVDPI%UPHKU -7 6LFKHUKHLW VHLOQ

7KHVH *HPHLQVDPPHKUYXQUNG® QXWW]RIC
*HPHLQVDPI%UPHKU ZL UNXQWYWRK@WAHQH —7

7KHVH 9HUVFKO?%VYVHOK®N PHNAIFI HHU W L
LOQIRUPDWLRQHOOHGB6HOEVWEHVWLPPXC
SPGLJLWDOH :HUWH XPI! QYHIULFKK] & 3% WV K % O/ \\V
VRZLHWUDQVSDUHQWXQGYHUWUDXHQVZ¥

7TKHVH 6HFXULW\ E\ '"MROX@) LHKLEYIDUFHN E
AXDOLW!WVVLFKHUXQJVLQG XQDEGLQJ
BHFEFXULW)\ E\ '"HVLJQ XQ GG H DYKIRA HEQ D H ¥ WL
6LFKHUKHLWVDVVHVVPNEWYI I RHSKD® B JXI
P%VVHQ Z'KUHQGEHUHL\RQ R ®HFBKRLXRI(F D 6/F
EH]%JOLFKGHU -7 6LFKHIUKUBGWY PXSMNW H

7KHVH :LUEUDXFKHQ HLWKNQ € IBLRDXWW WU X
'"HUWHFKQRORJLVFKH6WD\W &Q Q (X W RISTTHRHN
ZHUGHQ XPGLHHLJHQH®BRNXWHKWUHQ WL K BLW

7KHVH &\EHU DU &\EHWGBDEERWEPHUY X C
EHGURKOLFKHU

%WLHWHWHLQH -7 /,VXQRADM GRW N Q L MDLO/ XK

~QIUDVWUXNWXUHQ DX VI X FHESHD WR R X & WL

NROQWUROOLHUWZHUGHOQ

7HOH7UXV7 %XQGHVYHUEDQG -7 6LFKHUKHLW H 9
92-&( %XQGHVYHUEDQG GHU -7 $QZHQGHUH 9

)¥%U HLQ K, KHUHV OD{i DQ -7 6LFKHUKHHWWQG 9HUW}JDXHQVZ3/



‘ ‘DVODQLIHVW ]XU -7 6LFKHUKHLW

6JGUG

3] PG 6815 KJE JIGITMILG Kive LGINFKIRIRY MG KYE &3 POEN] J € N

'LH-7KDW PLW LPPHQVHQ 6LFKHUKHLWVSUREOHPHQ J]XN|/PSIHQ
ZHUGHQ GLHVHLQ GHU =XNXQIW QLFKW @ WNVLHBHWLIIW DOMVHHQN QDG KKBOW P

-7 LVW GHU ORWRU XQG GLH %DVLV 1%U GDRGRKQHQINRBQIJRREHOH
~QIRUPDWLRQV XQG :LVVHQVJHVHOOW&OHY® G DVRZHIVD %HNWYQ GHU -
6LFKHUKHLWVSUREOHPH MHGHV -DKU JWGHQ XIQWHQZLLFKWW N OHH LDNHHIQZQW Q L \
GLH KHXWLJHQ -7 $UFKLWHNWXUHQ XQ@BUHUN(Q 8 PISB QHD VBHQ YHUF KW V
JHQXJ NRQJLSLHUW XQG DXIJHEDXW VLQG XR QG\HHO Q LKIHIQI\W H\W H-©D FIR
VWDQG]XKDOWHQ

7'JOLFKN QQHQ ZLUGHQOHGLHQ HQW QHKPBHIEN HUIGY HPCKN X UPLOKBQGH 4 X
GHU 6RIWZDUH 1%U HUIROJUHLFKH $QJU ZIDK HXL DXWW]BI CPOLRKHHQ 0DV V Z U W
~GHQWLW!WHQ VWHKOHQ XQG XQVHUH (@IGINLUFIRAHU BXVA7S B RQLH R QH B L H
YLHO 7ROHUDQ] EHL 1XW]HUQ XQG SQWHQQHKBBQVLEK \LI) (1 ONX\QH & ORXL W
%HGHXWXQJGHU -7LQ XQVHUHU *HVHO OAHRKDIW UDGLNDO !QGHUQ P%V

(LQH DQJHPHVVHQH VLFKHUH XQG YHUW WDPHXVEHD'®WHIHD JHPWLIG:U
HUIROJUHLFKH =XNXQIW XQVHUHU —Q | RBIPIDW ER Q W HDMW:\L VK HIQ/HE G /HW)]
GLH DQJHVWUHEWH 'LIJLWDOLVLHUXQO D ¥MKUBMHHIDFRKB O WLHOHI(MEBQ |
QXU ZHQQ GLH -7 7THFKQRORJLHQ XQG BBIYNQVHE%“VGERNUQ®G YHUW

)%UHLQ K, KHUHV 0DiDQ -7 6LFKHUKHHWWQG SHUWUDXHQVZ3




'‘'DVODQLIHVW ]XU -7 6LFKHU

)GOGKPUCOG #W|

'LH*HVHOOVFKDIWPXVVLQWROHUDQW/ JUXHQRAEWMHIXRVLFKHUHQ -7

$O0OH -QWHUHVVHQJUXSSHQ P%VVHQ 1%U HK®BOMULIRD BPNIHVK]K QJQ & L G
JHPHLQVDPHQ VLFKHUHQ XQG YHUWUDXHQ/ Z%WEX QHQY-RO BHINHHUH / X\DX C
HQWZLFNHOQ XQG HLQVHW]HQ 'LHV HUIRNDWURQHGBY FHQWKKHEGHYL$Q Z F
XQG GLH %HUHLWVFKDIW GLHVH G XU F¥ HLLMJIHR/QV-HD OMHQAWHLFE HU B @ X Q G
Z%UGLJHQ -7 /,VXQJHQ DXFK HLQ]XVHW]HQ

—QGHU=XNXQIW ZHUGHQ ZLU ULVLN R E DAH.HU BLH KO RH HW\D G IDFSKOLIWHLN W X |
LQ GHQ SULP!UHQ $SSOLNDWLRQHQ D O \6 V¥IKKH IUX G H\ONIRPGR\OM QIWHHOD HQ V F
XQG $QODJHQ UHDOLVLHUHQ XQG QXW]HG@ HIG HP PHUMDFKIQHGIO N Q ZWHS UR]
YRUDXV GHQ $VSHNW GHU -7 6LFKH U KK L-O7QHXIHHR-GZX DU FHIQLXVHANMQ G X V \
BWHXHUXQJVNRPSRQHQWHQ XP]XVHW]HQ UWHL FXOHQ H WG RIDVMMWW LFIKHO Y L
QRWZHQGLJ VRZRKO —-QIRUPDWLRQVWH FXHURIORLURB D O 77 HFK\Q PXRK\ 227
EHWUDFKWHQ XQG GLH 6FKQLWWVWHOQHQKHBPHL GYBRHXKMLMQIGDN & HV Q
(QDEOHU PHKU VRQGHUQ HLQH ZLFKWLJH*WRQ@IQIBRBHWXQJI LP (Q

—~Q GHQ -7 7THFKQRORJLHQ VRZLH GHQ 97 HQ PPROVK]HZ LW ¥ HORNFRGAHPUOQ L N D W
"LILWDOLVLHUXQJ XQG LQGXVWULHOBOWLHUM WDPHVLHU®RAJJIJBPHHQVD
6LFKHUKHLWVVWUDWHJILH EHU%FNVLFKWLJW ZHUGHQ

(LQ ZLFKWLJHV $OOHLQVWHOOXQJVP IF K WPID\VONL @ HUD $WLSRHANDAD B bl U [TQX\DLO L W
BLFKHUKHLW -7 6HFXULW\ PDGH LQ *HU®P\D X VKDQI MV F K LEGH®) HL W G DX W V |
6LFKHUKHLW XQG 'DWHQVFKXW] HW D E QLGHIWX QU K& GHIFK-D7 I KLFIHQE H.L W V V R X
LVW KLQJHJHQ QRFK HLQH ZLFKWLJH +HWDXW IRHUGHHUX PIVFLH EHZ!O

+DUG XQG 6RIWZDUH 6FKZDFKVWHOOHQ RPEY WH & RO MP +IHUFW HE 8 F K
ZHUGHQ $QZHQGHU VLQG LQ GHU 3IOLFKW K JOLFYNHLIWAKE HVQYHHUX] @D\
ZDKU]XQHKPHQ %HNDQQWHUPD{HQ HUIROBWFKHGQ $QR M HIHO ¥HEWHIR O(H UL
6RIWZDUH %HNDQQWH .RQJHSWH DXI GH{HQNG LI NKOKQWL D M 16/RHIW/]ZND UP %V \
+LQEOLFN DX| -7 6LFKHUKHLWVDVSHN@HQHhKE®G OB UFBHXVHRQYGE RBIHE EH UG F
6LFKHUKHLWVQLYHDX HLQHV -7 3URGXNWHEHB VY IEDD UX @ G NMHLQD BIG
YHUJOHLFKEDU VHLQ

$XFK GLH +DUGZDUH QDKHQ -7 / ,VXQJHQI ZKHQJ% LMRZQBUHINFKWRLQQRY
.RQJHSWH ZLH 6FKZDFKVWHOOHQ VFKQHODHXGBQHNQIRFKQ JH B D WWKW
~QWHJUDWRUHQ %HWUHLEHU XQG $Q ZWQ@HWD YFRQV YV H 6@ LIFKHU BHUW@ O ZR
VW!UNHU ZDKUQHKPHQ

)%U HLQ K, KHUHV ODi DQ -7 6LFKHUKHHWWQ G 9HUW}~JDXHQVZ3




‘ ‘DVODQLIHVW ]XU -7 6LFKHUKHLW

6JGUG

J)GOGKPUCO OGJT YKTMWPIUXQNNGTGMB\GREJ

6WDUN IUDJPHQWLHUWH 6LFKHUKH LW WS UHRRGHNOWVID K BB HRQI HHKKHOQH BIBAHK H Q
1%U 8QWHUQHKPHQ VFKZHU GLH SDVVHQGBY X% BGH UHQ X0 G WXQIHDD]X
ILQGHQ XQG HLQ]XVHW]HQ

'"LH $QJULIIVIO!FKHQ GHU -7 7THFKQROR MH.[H ZH bRHY ZBXHF X NR RO SOL]LH
=XVDPPHQK!QJH ]JZLVFKHQ 3URWRNROOH® X'Q& QMORHED OHD *HQ I WHV W U X N
YLHOI!OWLJHU XQG GHXWOLFK JU,{HWJ%WD B L ¥ HK UOFKEKDDXWFIKIHDZ LU XP |
XQG %EHUJUHLIHQGH -7 .RQJHSWH +DUPORWIRDWEKWOHZLH JX&ENDU 6PD
ZDWFKHV HWF ZHUGHQ EHUHLW YV KHXWRIUHUZR ®QUHLAK POV \(EQ DXFBEW

(VJILEW ]DKOUHLFKH YRUKDQGHQH - 6 GEKHKHKGILHVOVNY, B OKAHR®D RGIM KW O L F |
5LVLNR]X HUJLHOHQ XQG GDPLW 6FK!GHQ QXRKHIXG HIFNHQ GZHIQUQI M VH W]W Z
*U%QGH GLH GDI%U VRUJHQ GDVV QLFKWLFHKHK U KHLIWKNX@ MWXYRIHDH HLTQ J |
ZHUGHQ VLQG] %
BFKOHFKWH %HGLHQEDUNHLW GHU -7 6LEFKHUKHLWVO VXQJHQ
=X YLHOH XQWHUVFKLHGOLFKH 3URGXNXWHG @ HK ZXO\ODPH\N @ Bl U B HIQNPH/ V
HLQ 9HUWUDXHQ LQ GLH :LUNXQJ GHU -7 6LFKHUKHLWVO ,VXQJHQ
BUREOHPH EHL GHU —~QWHJUDWLRQ Y RIQH LEL 5 WIDQISHLUB\ON YA X & DHR® R
JHKOHQGHU LQWHUQDWLRQDOHU 6XSSRUW

'"LH KHXWLJHQ -7 6LFKHUKHLWVSURGXKNWW V..OHG Q/F\UHU § QIEJIDH\W H Q WAH F N
1ILVFKHQ DE 'LHV EHGHXWHW GDVV 1%U GE QY EWHN HWHHGEFRKOND] JHHY HIK O U
NOHLQH 1LVFKHQO VXQJHQ %EHUHLQDOQ®WHWRFANMWD PHYWHXPLHQWLVW |
'DXHU QLFKW QXU LQDN]HSWDEHO VR Q\GHU@HD XK R YGIKW WQHVX.QUHRXV HLQ
HLQHV QDWLRQDOHQ +HUVWHOOHUVKWLVWLHUW LQ '"HXWVFKODQG QLF

(LQ SQWHUQHKPHQ DOOHLQ 1%U VLFK KDW H\) VEKZWM Z HHQQZDO X E HIVHHL
~QWHUHVVHQJUXSSHQ HQJ ]XVDPPHQDUBHKWHBQNQ® BQ ZH PHM\QHIH Q /H
DQ 6LFKHUKHLW XQG 9HUWUDXHQVZ%UGLYNBL@WDPQWG G\~ 75 IHVULUINHRL BEKH Q
DQJHPHVVHQHY 0Dj UHGX]JLHUHQ (LQ YHUWVWHM/EDNRHND-YQ6GEKHWELWD C
EHIO%JHOQ XQG GLH 1DFKKDOWLJNHLW P JORRKQMDAPKH P 2IHWHX B GH. Q F
IHVWIJHOHJWHQ -7 6LFKHUKHLWVVWUDRKHILOIDEKKBOWILQH HU LRVDIQLHV L |
'"HXWVFKODQG VFKHLWHUQ

)%UHLQ K, KHUHV 0DiDQ -7 6LFKHUKHHWWQG SHUWUDXHQVZ3




'DVODQLIHVW ]XU -7 6LFKHU

) GO GRPUCO G# W CDGP

*HPHLQVDP 1%U PHKU ZLUNXQJVYROOH —776 L FKHUKIKLW LQ XQVHUHQ

(LQ XPIDQJUHLFKHV XQG %EHUJUHLIHQGHYOW ZRIQ|GIS® BXOWPLWUMW QD FK
'LIJLWDOLVLHUXQJVSUR]HVV P JOLFK LW WQXIQWEV D6Q ® HN-R'P IRPBRHRD W HL G
N.QQHQ 'LH 6WDQGDUGLVLHUXQJ YRQ 6FR®PWQNVWHIAOH @RI U TG/, M X=QKJ
YHUVFKLHGHQHU +HUVWHOOHU XQG X@®WHWVVHARHH QU DPKPU B YAMQS ZH UG

‘LU P%VVHQ YRP DQJHERWVJHWULHEHQHQ HK®PQEQIRUGHB KB UKHLWWYIP L
NRPPHQ 'D]X VROOWHQ GLH $QZHQGHUXQ WU QIHXWYBIQIVPPHKWYVDE W QX W
(LQHHQJH =XVDPPHQDUEHLW ]JZLVFKHQ G M) HHWIQVLIW MOD, MULQ XXPCDKIHHP H V \
ZLUNXQJVYROOH VLFKHUH XQG YHUW QDLXQH®RNZ RS 8 UDIW-LY HY XIQIWD W] |X
XQG XPIDQJUHLFKH XQG %EHUJUHLIHQGHK XP]ROHWIMWP HUIROJUHL

'LH =XVDPPHQDUEHLW PLW -7 0DUNWI% K UHUH RRSAWL © B &/ H-Q &/LHJ UTPWH. R Q
BLFKHUKHLWVO VXQJHQ LQ +DUG XQG 6R IWSADMIH X B X HNWOI® X QG R BV V H
JHPHLQVDPH -7 .RPSHWHQ]]JHQWUHQ DX IJHED/OWP H 6 UGHU DHRHIHHNHV H HU |

IXN,QQHQ

'LH (UDUEHLWXQJ XQG )HVWOHJIXQJ HLQHKHHPWY YVUDRHYI LA BLWKNMRQNUH
ZLHGHUGB6LFKHUKHLW XQG 9HUWUD XH QWRHAUGBADR ALW DQ GHQ —Q WSH.BIHIV V H ¢
HUUHLFKW ZHUGHQ NDQQ LVW QRWZHQ GILH O+HHPHHQ QNDHRH HALGHC W R KHH 3 U L |
ZHVKDOE %EHU GLH NOHLQVWH JHPHLQVBBRBGFKQZWWPRPHQ PKKYQDXVJ

$P (QGH LVW HLQH QDFKKDOWLJH 8PV HWJXQ WG B IUH-F LA DKOHOUHH £ QW K U H V \
QRWZHQGLJ

)%U HLQ K, KHUHV ODi DQ -7 6LFKHUKHHWWQ G 9HUW}JDXHQVZ3




‘ ‘DVODQLIHVW ]XU -7 6LFKHUKHLW

6JGUG

8'6E HUE JN 99U LG NWEP. IR 6:TICPIURSCRINGIP VWA N &6® TV T C
G ANV ERVYIRGHE SRINEIK G RS PYROAROL@Y KS@IRIGEINI NAGES GINID

8P VLFKHUH -7 3URGXNWH YHUO!VVOLFK QR®QYSDW HQR XRIGHIH WQBXHQ Q,

'DPLW -7 7THFKQRORJLHQ XQG -7 'LHQVIW ISR XQWHYUHHQKWHW AWEIGHQ P %
VLFKHU XQG YHUWUDXHQVZ%UGLJ VHLQ EHMVRGQKIOWMW \ZH O X ® @ JIMAR OHLHU
QRWZHQGLJHU -7 6LFKHUKHLWVPHFKDQLNPXY FRR® HZMHUBBQHUBGX]LHU!
GLIJLWDOH :HUWH ZHUGHQ DQJHPHVV H G5 LH\VAKY N YWW S Bl VUW DLO IO D 6 % U J H L
ZLH 1% U GHQ 6 FKXW] YRQ 8QWHUQHKPHQVZHBWHQGK FNHE®DXAKMBKO %V V
1%U GLH ZEHUWUDJXQJ XQG 6SHLFKHUXB®Q G DJKVEDO KX B K+HQ RALRIDWLLFRK® U H
YHUWUDXHQVZ%UGLJH 9HUVFKO %V V HOXQDVSHREDHNMIQ X6QE HLQXMHHQ VL

~QVEHVRQGHUH LP %HUHLFK GHU .RPPXQLNNMWLR QYN HU\F PG ¥&N V(H Q K% K
P . JOLFK XQG VROOWH JHPHLQVDP XPJHVHWK®ZWVISEQ I ¥R GG BHHIVSHHU V K F
GLJLWDOHQ :HUWHQ P%VVHQ GLH SDVDNQYEMNQ WX 6 HRKEHUKHLWNLQNV B O O W Z
GLH %HG%UIQLVVH GHU 8QWHUQHKPHQ HEH 3 HA LKW GHHLLY SWHINVIZHEDGHNM 'H U
GHV JHLVWLJHQ (LJHQWXPV XQVHUHU *H W ®QWFKLDI W PORWQVILHU Y RK R @V V
VIVWHPHQ VLFKHUJHVWHOOW ZHUGHQ

'LH VWDDWOLFK PRWLYLHUWHQ 6FK ZD PKRWH@OI¥Q XH® L+1HUWN 6ILUAKH UK B L
JHUVW UHQ GDV 9HUWUDXHQ LQ GLH LP P HIHFIKRKR\OLR HUH DHUEGH QTG HGI O ¥ W H

)%U GHQ QDFKKDOWLJHQ 'LJLWDOLVLHWUXQUV SALR]HAV ULWBOHY ZHBWW L
~QIRUPDWLRQV XQG :LVVHQVJHVHOO WFKQ WL HODHKZX HQI HDOR/@GRIKH L P (
XQG 6WUDIYHUIROJXQJVEHK UGHQ GXUFK KMQQH Y RQQ HB H OOXH) JGIRXK Z]HF
HUP JOLFKHQ

BREDOG -7 3URGXNWH EHUHLWYV XQV LLFRKNUR B P 0B-0 NoW FYKHHUU K HIQWAO H D W X L
1DFKIUDJH GHV %HQXW]HUV DQJHERWHQ ZKDOGWE RGEMUQE ElUDEWHE 6LQ
=ZHFN YRQ -7 6LFKHUKHLW DXVJHKHEHOWGHXY PXVV YHUPLHGHQ ZH

)%UHLQ K, KHUHV 0DiDQ -7 6LFKHUKHHWWQG SHUWUDXHQVZ3




'DVODQLIHVW ]XU -7 6LFKHU

) GO GPUCO G# W CDGP

8P GLILWDOH :HUWH XPI|QJOLFK ]X VFK%W HUY FRSOVMWMHOMWA AZHEFG&HQ
7UDQVSDUHQ] XQG 9HUWUDXHQ P¥%VVHQ PRP $R®O I8 WP\QEH® GXENIWNP\WM D W W
PHUNPDO HLQHV -7 3BURGXNWHV ZHUGHQ

'LH +HUVWHOOHU XQG $QZHQGHU YRQ 9HINF& B V\DH B X Q XV O PPHIIMQE H L
GDPLW QLFKW QXU PHKU 9HUVFKO%VVHO®®W]X\PRDNWMUDHMXFIQMD@H ERV\
%HGLHQEDUNHLW HLQH HLQIDFKHUH —@WHDQDWHRE QVQ ® K DQ FEKH YHVRLF
ZHUGHQ =XN%QIWLJHO9HUVFKO%VVHOXIQLPKSULRGHKHWILPEDY HD $DKWQR VLF
YHUWUDXHQVZ%UGLJ DEHU I1%U GHQ 1XQWHNWPQIOLFKVW WUDQVSDUH

3RVW 4XDQWHQ .U\SWRJUDILH LVW LPEHQHEDWKNKBXMGLHEXRXOKWLIHU $
PXVV HQWVSUHFKHQG EHU%FNVLFKWLJW DHDIGH ¥ R UHKMDHLEHDHP ZHHRIFGH. V/
DEEDXHQ GDPLW GHXWOLFK PHKU 9H U VA KIGGAMDWHONRPIPHQ VX QJIHQ X

'LUZHUGHQ QXU -7 7THFKQRORJLHQ X QG X'WHQY WEH. H NHWE B U WQ B WO QFK PF
6FKZDFKVWHOOHQ XQG +LQWHUW%UHQ LLQH~(B /) QXGCHIHXQEH G QK D& WRIIMO H Q
NODU I1%U GHQ 6FKXW] GHU GLJLWDOHQ :IRAMMRERMDW G R g VHUHKQY XQ € K3U
YHUWUDXHQVZ%UGLJH -7 7THFKQRORJNHQ W QX® &7J HODQNWHZHQ\B B QF

'"HXWVFKODQG GDUI QLFKW GXUFK JHWOHWGHILFIOKI9BQSIHOULFRWKQHR G
BFKZ!FKXQJ YRQ -7 7THFKQRORJLHQ YHUD QGO DIMINDQR J' LYHRQ Z37UGLHF KGHLU K I
EHVFK!GLJHQ XQG GDPLW GLH 3ULYDW V SKK LBH) /6O B bl REHDQNAH W H D@ *H
EULQJHQ XQG GHQ (UIROJGHU GLIJLWDORMHQUDQVIRUPDWLRQ DXVEUH

$QZHQGHU XQG +HUVWHOOHU HUW H L OMHQHERXEZY KW RD W R QF. K PSRAMRLINULIM U
GHQ :%QVFKHQ QDFK +LQWHUW%UHQ JHPHLQVDP HLQH $EVDJH

9HUWUDXHQ XQG 7UDQVSDUHQ] ZHUGHQ EHL DEKHU YRKZ HT W, X & © XX HLXY/]
EHVRQGHUH5ROOH VSLHOHQ

)%U HLQ K, KHUHV ODi DQ -7 6LFKHUKHHWWQ G 9HUW}JDXHQVZ3



‘ ‘DVODQLIHVW XU -7 6LFKHUKHLW

6JGUG

S5GEWTKV[ D[ &GUKIP 2TKXCE[ D[ &BAKGEP WPF
SWCNKV$VUUKEJGTWPIUKPFWPCDFKPIDCTO

'LH(QWZLFNOXQJVSDUDGLJPHQ 6HFXULMA\ BB\ "HHWMLI@QWRYE B BBKYROO]JLHK
4XDOLW{WVVLFKHUXQJP%VVHQ |%U DOWQWB RV XPIXYHW) WHG LUWIK@ JXP PHKL
6LFKHUKHLW XQG 9HUWUDXHQVZ%UGLIJNHLW X HU]JLHOHQ

7UDQVSDUHQ] LVW HLQ ZLFKWLJHU $VSHB\WWHRRHI HB VU B K H\Y H RIWHKQH Q X
3URGXNWHHUODXEHQHV EHL %HGDUI &ERKGLLIKHHLLW X ® & B H U BB DHHQ YL Q *
XQVHUHU *HVHOOVFKDIW IXQNWLRQLHUW 6PRIW XMUBH G DLAINA XDHQ VB R XFHG
3URJHVVH UXQG XP GLH (QWZLFNOXQJ GHU TEKHOIRIIHDHRIHWBRIW
9HUEHVVHUXQJVSRWHQWLDO EH]%JOHBPK. QLEKH YUK HDW XQGEHMWWHWXRQ JV S
1%U VLFKHUH XQG YHUWUDXHQVZ%UGLJHHH2SRQNERXWFH GREWYZBRQIE HP X
JHPHLQVDP HUIROJUHLFK JHI UGHUW JHGERIQGHUW XQG JHQXW]W ZH

-7 6LFKHUKHLW GLH GLUHNW LP 'HVLJQ X8G ERLWGZBUH QMRZIFN OXQG Z D
EHU%FNVLFKWLIJW ZLUG LVW GHXW @IFKKHZILIUN & B U\YHR®ICHUXQQJ G' HHQ VR U J!
EUHLWHUH 1XW]J]HUDN]JHSWDQ] XQG HLQHD K, KHUWH Q DOV ZUHGW X RPVIFLU |
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) GO GPUCD G#\WH CDGP

6HFXULW\ E\ '"HVLJQ XQG 3ULYDF\ E\ '"HVLIQHG®@R IK\RZAKHJHQ DYAHKUNPW; JOLFI
6LFKHUKHLWVDVVHVVPHQWY ZHVKDOEVIXNRORWGEGHH 2Q UKOQ HUQYSALB®IHQ P
ZIKUHQG EHUHLWY 2SHQ 6RXUFH 6RIWZDKH PZHQNIOAMVP LYWL EQRHEIOEFK G|
6LFKHUKHLWVDVSHNWH QDFKKDOWLJ %EHUSU%IW ZHUGHQ PXVV

(LQH OLW 9HUDQWZRUWXQJDOOHU 1XW FHHU. RPSRIHKQWW H D PXNVY 6EHUQRP
ZHUGHQ 'HU JHPHLQVDPH $XIEDX HLQHV )RO\GWVH & A 3% UQ®ICH LOHHQEH 0V H U X
BRIWZDUHTXDOLW!W YRQ ZLFKWLJHQ 2SHY ®RNUFEHXRPPROWAW®EDJ LVW
1HEHQ GHU 'XUFKI%KUXQJUHJHOP!iLJHQ®LFXHIUWNHWEDWYWWHWPHU XQG JF
JHQXW]WHU 6RIWZDUH VROOWH GLH )RIYRQOZ¥HQXPKHKIMZ HW\EHQXOHP H L
QXW]EDUHQ 2SHQ 6RXUFH 7THFKQRORJLHQ P,JOLFK VHLQ

BHFXULW\ E\ '"HVLJQ XQG 3ULYDF\ E\ 'HVQWQ L¥NQE QZVEIOWDIHLIPHQ EHL
+HUVWHOOXQJ %HZHUWXQJ XQG $XVZDKO YRQ -7 /,VXQJHQ

$00H $NWHXUH ZHUGHQ KHOIHQ GXUFK GHYXGHPPHULWIXDHNQEHXY ZHNSE
PRGHUQH VLFKHUH XQG YHUWUDXHQVZ¥QG DI LG G HHF KQ!F& R MA@ AF KW L
IXNXQIWVRULHQWLHUWHQ $QZHQGXQJVEHUHLFKHQ ]X EHNRPPHQ

'LH %HQXW]EDUNHLW XQG 1XW]HUHUIDKQW ® F K IRIQG-HQLG/HVXEIEV PPOVHWRIP 1 X
DXV EHWUDFKWHW ZHUGHQ 'LH HQWZLFNHE&WHBRNZ B QW HIKMKELH ¢ R
LQWHUQHQ $EWHLOXQJHQ VWDPPW PXV3WHAXALEX\'EVLHQLUQ GBG =XN >
HLQHQ K.KHUHQ EHVRQGHUHQ BWHOOHQZHUW ]XRUGQHQ
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6JGUG

QNS MBI T €V E JIGTPUG ISE@ BIGHSTO VWX GIRE PIKRAS VL X' P - 6
SKEJGTJGKVUKPHTCUVTWMVWTGPO

(XURSD PDQJHOW HVDQ HLQHU HLIJHQHXQNWXBLFKHUKHLWVLQIUDVWU
1%U HLQH HLJHQH 6RXYHU!QLW!W XQG VL& KHUH7X/QBEXYQHIWG W XWH\QLMZ % U
XQHUO!VVOLFK

~7 BLFKHUKHLWVLQIUDVWUXNW X UHIHDIVH K @% MYH OXIQWI (HOHNMWURQLVFKF
'RP!QHQ]JHUWLILNDWH XVZ VROOWHQ WLQR/Q FKW R QRIO B HIH @HUNX QUR G X I
HXURS!LVFKHU 9HUDQWZRUWXQJ OLHJHQ

'DV YRUKHUUVFKHQGH =LHO LVW HV GLH-7L6HRKHBRNKY WWILGLW PV W RN \
EHZDKUHQ XQG IDOOV QRWZHQGLJ ZLH@BIOHX-RIOMHQUIBQW IV IGAWLHLQ H
ZLFKWLJHU %DXVWHLQ I%U GLH GLJLWBDHWHREHDHEWHWIEAHNVGWLHP PK O Q | LRVW U X
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'"HU WHFKQRORJLVFKH 6WDQG LQ (XURSD PW\XWQOSHIVHIEKIBHWWDZHWUEBHEHD XP
HLIHQH 6RXYHU QLW W I%U ZLFKWLJH-U] X \QWHDOMPXNW XUHQ VLFK

'LH (8 PXVV NXU] ELV PLWWHOIULVWLJH POGIQOHD KRN QHU) QU M/LWH QP RoHUHLTF
6LFKHUKHLW DXI]XEDXHQ XQG ]X VLFKHUQ

%HL GHQ HLQJHVHW]WHQ -7 /. VXQJHQ PXMV IGHHPNVSM @ IWLEKWMU XN VB X B LQ (X
EHVRQGHUHU :HUW ]XJHPHVVHQ ZHUGHQ 1XWWRLRPWR HDLQE OXHIES M
8QWHUQHKPHQ XQG XQVHUHU JDQ]HQ *HOMADI®VEKRIW VLFKHUJHVWHO

$XIVLFKWVU!WH XQG %HLU!WH YRQ G H XNMUMFHKHKIRH B YPWR/S/ H D ALKHIQKJPVD 6 W U L
GLH $QIRUGHUXQJHQ DQ -7 6LFKHUKHLW BDRERK & U % UHRWR\GOHLW M DI G
$QZHQGXQJHQ KLQWHUIUDJHQ XQG EHZHUWHQ
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‘ ‘DVODQLIHVW XU -7 6LFKHUKHLW

6JGUG

%[DGT 9CT %[DGT 5CDQVCIG WPF %[DGT 5RKQ
DGFTQJNKEJGTO

(LQHUIROJUHLFKHU $QJULII DXI GLH MW@ W Y WFHKHRVHK U D UWR {HWILX LNR 1% |
PHLVWHQ 8QWHUQHKPHQ

&\EHU :DU &\EHU 6DERWDJH XQG &\EHU 68 LRWDD W HXX RFH D Q/GHHWU RU L'V
*UXSSHQ VWHOOHQ HLQH QHXH *HIDKU G DUH GH YWHEIOW % IK\DU M/RXIQR XIOHV HL Q
BQWHUQHKPHQ GHXWOLFK YHU]QGHUW XQG VWHLJHUW

OLW GHU +LOIH YRQ &\EHU $QJULIIHQ ZHYIG®F & &R ® QW [SVURKLH/ 3 BEAQV/AVIL I H U XF
'DV %HLVSLHO 678;1(7 JHLJW ZLH 6W D QWHI@ PDW BERQHUQ GWHOmIHEDUHQ
&\EHU 6DERWDJH GLH 8UDQ $XIEHUHLWRQGIXPHIZBHPDKIH X ®BHRJIHUQ

$XV GLHVHP *UXQG ZHUGHQ DXFK $QZHQ G X GIIHIH GW H & HX MM ECHOXMW WLHFLKO W
P%VVHQ -7 .RQJHSWH 5LFKWOLQLHQ X QG 6FIKRKOX Q XM @ WIQMBEHF KQLVFKHQ
DE]JXVLFKHUQ
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) QD GPUCD G#\WH CDGP

%LHWHW HLQH -7 /,VXQJ GDV 3RWHQ]LDXI| GHBHDNVLIWALY X KAHLQU NG QUDL W U
DXV]X¥%EHQ VR PXVVVLHEHVRQGHUV VRUJGP|OQWINRAWURODMDXBGBWHBHUGHC

$OOH ZLFKWLJHQ -7 $QZHQGXQJHQ ZHU G HQ: RQWeH B KW B B E B MNDW H& XEHS &\ E
6SLRQDJHEHOHXFKWHW XQG QHX EH ZHUPW HOD IGAHPQ W4T HALFFHK®I D QH HWH V V|
VLFKHUHQ XQG UREXVWHUHQ %HWULHE XPJHVHW]W ZHUGHQ N_QQHQ

'LH LPPHU ZLFKWLJHU ZHUGHQGH %HGURKXQJ G\ U \SIQURIE HIZ B UWX Q J
B8QWHUQHKPHQ HLQJHEXQGHQ (LQH =XV DHP\PHODIWEHBISWM @ OXOQHIUE K QI I Y
JHVHW]OLFKHQ 9HUSIOLFKWXQJHQ VR OKHPHR (®LUAKHKKHHL W LXQGIG KR E X \
XPJHVHW]W ZHUGHQ

8P JUR{H JHVHOOVFKDIWOLFKH 6FK!GHQ RFK BDXKKQ®HIYYPROWLREG HW H
XQG 5SHDNWLRQ LQYHVWLHUW ZHUGHQ &RWHDQBSDUQR ML) B LHE HRUWRNQ , W
GLH (QWZLFNOXQJYRQ .ULVHQVWDEV%E XRQHOHLQ\E BLHSHIQO GXQJ YRQ
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‘ ‘DVODQLIHVW XU -7 6LFKHUKHLW

9QTMUJQR &KIKVCN 5GEWTK

'LH *UXQGODJHQ I%U 'DV ODQLIHVW ]XU LP SREKMKRELWIZWDGHGHFXULW
5DKPHQ GHV 92-&( (176&+(-'(5)2580 —-QQRYDWLRQP®OI H\WNMQSHQFH -7 $S¢
LQ:LHQ LP 6HSWHPEHU GLVNXWLHUW XQG HQWZLFNHOW
ORGHUDWRUHQ GHV :RUNVKRSV ZDUHQ

3URI 'U 1RUEHUW 3RKDWBQ@GHY —-QVWLWXWYV 1%U -QWHUQHW 6LFKHUKHL
9RUVWDQGVYRUVLW]HQGHU 7THOH7UXWUKKHXQYEHYYHUEDQG -7 6LFK

'U 5ROl 5HLQHPDG RI 7THFKQRORJ\)LHOG -7 6HFXULW\ B6LHPHQV $*
7HLOQHKPHU GHV :RUNVKRSV ZDUHQ
6HEDVWLDQ %D BRMHFQHKPHQVVWUDWHJILH $OOLDQFH ODQDJHPHQW
VHFXQHW 6HFXULW\1HWZRUNYV $*

8ZH %HLNLURFKVWDQG EDUDPXQGL VRIWZDUH $*

5DLQHU * WWRPQO®HWDILQDQ]-QIRUPDWLRQVV\VWHPH *PE+

3URI 'U 8GR +HOPEHMFKWWVI%KUHQGHU 'LUHNWRU
(1-6$ (XURSHDQ 8QLRQ $JHQF\IRU 1HWZRENUDL@G —-QIRUPDWLRQ 6H

'U $QGUHDV ORWKWDQG %HWD 6\VWHPV 6RIWZDUH $*

'"HWOHI +HERE@IHUQEHUHLFKVOHLWHU -7 729 $XVWULD +ROGLQJ $*
ROIUDP 0% OO/HIHLWHU (852*$7(*PE+ &R .*D$

SDWULFN4XHOORDHO] 6HUYLFHYV 92-&( %XQGHVYHUEDQG GHU -7 $QZHQG

6WHSDQ 6H\RNWRUDQG 8QLYHUVLW|W :LHQ
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#PURTGEJRCTVPGT

3URI 'U 1RUEHUW 3RKOPDQQ
9RUVWDQGVYRUVLW]IHQGHU GHVY % XQGHVYHOEDOYXCWW-H O@LFKHUKHLW
- QVWLWXW 1%U - QWHUQHW 6LFKHUKHLW LI LV
"HVWI | OLVFKH +RFKVFKXOH )DFKEHUHLFXDWILRQPDWLN .RPPXQL
IHLGHQEXUJHU 6WU
*HOVHQNLUFKHQ
JRQ
ORELO
obLO SRKOPDQQ#LQWHUQHW VLFKHUKHLW GH

6HEDVWLDQ %WDUFKQLFNL
8QWHUQHKPHQVVWUDWHJILH $OOLDQFHODQDJHPHQW
VHFXQHW 6HFXULW\ 1HWZRUNV $*
XUI%UVWHQVWU

(VVHQ
JRQ
0DLO VHEDVWLDQ EDUFKQLFNL#VHFXQHW FRP

SDWULFN 4XHOOPDO]

/JHLWHU 6HUYLFHV

92-&( %XQGHVYHUEDQG GHU -7 $QZHQGHU H 9
%%UR. OQ +DXV :DOWKHUVWUD;H ..0Q
JRQ

ORELO

0DLO  SDWULFN TXHOOPDO]#YRLFH HY RUJ
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‘ ‘DVODQLIHVW XU -7 6LFKHUKHLW

JNQUUCT

+LQWHUWZ%U .RPPXQLNDWLYH'LIJLWDOLVLHUXQJ
OLWKLOIH HLQHU +LQWHUW®%U % 3PNGR B UHIKDIOIWERILWDOHQ 0,JOLFk
DXV GHU 6LFKWZHLVH GHV %HWDBGHUHNQ YOBEWFKHQ RGHU &RPSXWH
UHFKWLIJWH 'ULWWH =XJDQJ]XP —7. ROMIHPW ] X WUHWHQ ZHUGHQLP $00J}
NRPPXQLNDWLYH 'LILWDOLVLHUXQJEH]
~QGXVWULHOOH 'LILWDOLVLHUXQJ
'LHLQGXVWULHOOH 'LILWDOLVLHUXQVLVFRK H OQ FKIW @/LLHK N W X U
.RQWUROOH BWHXHUXQJXQG $QDOINVWI\RFK.HRRPRYRUDVWUXNWXUHQ VLQG (
QHQWHQ LP LQGXVWULHOOHQ 8PLMOBLFEMWLIKU %HGHXWXQJ 1%U GDV
QHKPHQG PLW -3 1HW]JHQ YHUEXQ&HRHYR@EBVH® EHL GHUHQ $XVIDOO
—QGXVWULDO —QWHUQHW -QGXVWAHHLQWMEKWLIXQJ QDFKKDOWLJ
9HUVRUJXQJVHQJS!VVH HUKHEOLFKH €
~QIRUPDWLRQVWHFKQRORJLH -7GHU _IIHQWOLFKHQ B6LFKHUKHLW RGF
'DV JHVDPWH 6SHNWUXP DQ 7HFK GRORDIMIQVPKH )ROJHQ HLQWUHWHQ Z
'DWHQYHUDUEHLWXQJ ZLH 6RIWZIDMKPH@PGEBYDDKWLIHVWY VLQG LQVEHVR
.RPPXQLNDWLRQVWHFKQRORJLHQ-7XQMXQGBOLWRQ .ULWLVFKH —QIUDVW!

YHUEXQGHQH6HUYLFHV S8QWHUQHKPHQJHPHLQW
~76HFXULW\PDGHLQ*HUPDQ\ 2SHUDWLRQDO 7THFKQRORJ\ 27
(LQ -7 6LFKHUKHLWVXQWHUQHRPHYW PRVEGZDUH XQG 6RIWZDUH GL

LQVIJHVDPW .ULWHULHQ I%U GDV 4DQDEHUWK QW BN ERK GLH GLUHNWH ZEHU
HUI%OOHQ 8 D ZLUG HLQ 8QWH UQMHX RHEMWV LVRIQMQUROOH YRQ SK\VLN
'"HXWVFKODQG JHIRUGHUW NHLQHHULQWAIQU WSWRHIDVIVHQ XQG (UHLJQLV\
3URGXNWHQ XQG 6HUYLFHV VRZLH QG WH(ULQHKOPINX BUNHQQHQ RGHU YHU)
GHV GHXWVFKHQ 'DWHQVFKXWHWVYHMEMWHFKQLN

KWWSV ZZZ WHOHWUXVW GH LWVPLJ

~QWHUHVVHQJUXSSHQ

~7 BLFKHUKHLWVVRXYHU!QLW!W -Q GLHVHP ODQLIHVW ZHUGHQ -QWF
-7 BLFKHUKHLWVVRXYHU!QLW!'W EHGISSWBAWOFBWUYEGREBHQJIJUXSSHQ EH]HL
-7 /| VXQJHQ XQDEK!QJLJYRQDQGBDNQBWHRLWHMRPH - QWHUHVVH KDEHQ
VLFKHU XQG YHUWUDXHQVZ%UGLYVLFKBOHWDHUMWY KQWUDXHQVZ%UGLJHU
EHWUHLEHQ ZHUGHQ N, QQHQ 'LH Y7H&IHFMRIRKHQ WXV GHQ % HUHLFKHQ 3RC
VRXYHU!QLW!W ZLUG PLW GHU JXIOWREBQGHBLFKHUKHLWVIRUVFKXQJ
%HGURKXQJ YRQ &\EHU :DU &\EHUQ&DHERIVDIHOOXQJ -7 6LFKHUKHLWVLC
XQG &\EHU 6SLRQDJHLPPHU ZLFKWLJHU
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+HUDXVJHEHU
3URI 'U 1IRUEHUW 3RKOPDQQ
I9RUVWDQGVYRUVLW]IHQGHU 7THOH7UXWHWUKWXYAEHYYHUEDQG -7 6LFK

/[HLWHU GHV —QVWLWXWYV |%2U —-QWHUQHW 6LFKHUKHLW LI LV

'U 7TKRPDV (QGUHV
SRUVLWIHQGHU GHV 3U|VLGLXPV 92-&( ®XNQGEMYHUEDQG GHU -7 $

%HUOLQ GHQ






